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The main purpose of this course is to equip students with basic analytical tools in Economic which
would allow them to analyze a broad range of economic issues in reality. The first half of the course
would focus on basic theories in Microeconomics and the second half would focus on the theories in
Macroeconomics.
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This course aims to provide an overview of basic theoretical frameworks in Economics. The first half of the
course will cover important theories in Microeconomic including supply and demand, price elasticities,
behaviors of consumers and producers, market efficiency, market failure, game theory. The second half of
the course will discuss both short-run and long-run macroeconomic analytical frameworks, i.e., the IS-LM
model and Solow growth model. Please note that the course contents might be adjusted depending on the
progress during the term.
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This course will be offered in Japanese in spring semester and in English in Fall semester.
Students are expected to complete reading assignments before they come to the class, and complete
all course work in English. The course will integrate lecturing and interactive approaches to conduct
classes. Students are expected to actively participate in discussions and undertake proactive
research.
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1st week Course guidance, Supply and demand, Invisible hand, Price elasticities

2nd week Consumer behavior: Indifference curve, Utility maximization, Substitution and income
effects

3rd week Consumer behavior: Ordinary and compensated demand curves, Shepard’s lemma, Roy’s
identity

4th week Producer behavior: Production function, Cost function, Profit maximization, Cost
minimization

5th week Producer behavior: Factor demand function, Supply function, Profit function, Hotelling’s
lemma

6th week Market efficiency, Market failure

Tth week Game theory

8th week Overview of basic concepts in Macroeconomics

9th week IS-LM model in a closed economy (1): goods market equilibrium

10th week IS-LM Model in a closed economy (2): financial market equilibrium

11th week IS-LM model and policy analysis

12th week Mundell-Fleming model of a small open economy

138th week Long-run economic growth (1): the Neoclassical growth theory




14th week Long-run economic growth (2): the Endogenous growth model
15th week Wrap-up session
16th week Final exam
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To be announced as needed
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1) Contribution to class: 10%

2) Final exam (closed book): 90% (Microeconomic 45%, Macroeconomics 45%)
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Class format: Online class (Real-time delivery)
Location of class materials, notices, and correspondence information: Please check with your

lecturer




