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This course aims to explore the East Asian economies using the theoretical framework of international
economics: a particular focus will be placed on industrial policy, which include trade and investment
policy as a core element. Similarly, economic integration in East Asia (which include both Northeast
and Southeast Asian countries) will be examined from the viewpoint of industrial development and
economic growth. Students are expected to learn how international economic theories can be applied
to explain the industrial development in East Asia, where rapid economic growth has been achieved by
adopting outward-looking trade policy and enhancing regional integration.
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The course presents and discusses the development of the East Asian economies. First, theories of
industrial policy, as well as industry policy adopted by the East Asian economies after World War 11, are
reviewed as a matter of background. The relationship between industrial policy and institution is
discussed because institutional capabilities are a critical factor that affected the effectiveness of
industrial policy in East Asia.

Second, economic integration in East Asia is discussed with reference to theories of trade, labor
migration, and capital movement as well as spatial economics. Finally, the current development strategy
that focuses on participation and upgrading in global value chains (GVCs) is discussed with reference
to East Asian experiences.
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Lectures will be given in English, and in an interactive manner. Students are expected to prepare for
each class by reading assigned items and be ready to actively participate.
The course assumes students’ mastery of or familiarity with an intermediate level of microeconomics.
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* The course plan and schedule may be modified/adjusted depending on the progress of the classes.
I. Theories of international trade and industrial policy (1%-2™ session)
II. Industrial policy in East Asia (3 - 8" session)

1. Industrial policy in Northeast Asia

2. Industrial policy in Southeast Asia
I1I. Economic integration in East Asia (9"- 11" session)

1. Theories of economic integration

2. Economic integration in ASEAN and other regions
IV. Global value chains (GVCs) in East Asia (12" -14™ session)

1. Theories of production fragmentation and value chains

2. GVC participation and upgrading in East Asia

V. Summary and discussions (15% session)
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e Dwight H. Perkins. 2013. East Asian Development: Foundations and Strategies. MA: Harvard
University Press.
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(1) Masahisa Fujita, Ikuo Kuroiwa, and Satoru Kumagai (eds). 2011. The Economics of East Asian
Integration: A Comprehensive Introduction to Regional Issues. Edward Elgar (UK) Publishing
Ltd.
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1) Contributions to discussions in the classes: 30%
2) Presentation and term paper: 70%
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Class format : Online class (Real-time delivery)

Location of class materials, notices, and correspondence information: Please check with your lecturer




